Internal Revenue Service, Treasury

document, or by the persons required
or duly authorized to sign in accord-
ance with the regulations, forms, or in-
structions prescribed with respect to
such return, statement, or document.
An individual’s signature on such re-
turn, statement, or other document
shall be prima facie evidence that the
individual is authorized to sign the re-
turn, statement, or other document.

§157.6065-1T Verification of returns.

If a return, statement, or other docu-
ment made under the provisions of
chapter 55 of the Internal Revenue
Code (chapter 55) or of subtitle F of the
Code (subtitle F), or the regulations
thereunder with respect to any tax im-
posed by chapter 55, or the form and in-
structions issued with respect to such
return, statement, or other document,
requires that it shall contain or be
verified by a written declaration that
it is made under the penalties of per-
jury, it must be so verified by the per-
son or persons required to sign such re-
turn, statement, or other document. In
addition, any other statement or docu-
ment submitted under any provision of
chapter 55 or subtitle F, or the regula-
tions thereunder, with respect to any
tax imposed by chapter 55 may be re-
quired to contain or be verified by
written declaration that is made under
the penalties of perjury.

§157.6071-1T Time for filing returns.

(a) In general. Except as provided in
paragraph (b) of this section, returns
required by §157.6011-1T (relating to re-
turns of tax with respect to structured
settlement factoring transactions)
must be filed on or before the ninetieth
day following the receipt of structured
settlement payment rights in a struc-
tured settlement factoring transaction.

(b) Returns relating to structured settle-
ment payment rights received before Feb-
ruary 19, 2003. Returns required by
§157.6011-1T that relate to structured
settlement payment rights received on
or before February 19, 2003, must be
filed on or before May 20, 2003.

§157.6081-1T Extension of time for fil-
ing the return.

(a) Application for extension. An appli-

cation for an extension of time for fil-

ing the return required by §157.6011-1T

§157.6161-1T

(relating to returns of tax with respect
to structured settlement factoring
transactions) must be completed in ac-
cordance with the forms and instruc-
tions provided by the Internal Revenue
Service. It should be made before the
expiration of the time within which the
return otherwise must be filed, and
failure to do so may indicate neg-
ligence and constitute sufficient cause
for denial. It should, where possible, be
made sufficiently early to permit con-
sideration of the matter and reply be-
fore what otherwise would be the due
date of the return. An extension of
time for filing a return shall not ex-
tend the time for the payment of the
tax or any part thereof unless specified
to the contrary in the grant of the ex-
tension.

(b) Filing of return. If an extension of
time for filing the return is granted, a
return must be filed before the period
of extension expires.

§157.6091-1T Place for filing returns.

The return required by §157.6011-1T
(relating to returns of tax with respect
to structured settlement factoring
transactions) must be filed at the place
specified in the forms and instructions
provided by the Internal Revenue Serv-
ice.

§157.6151-1T Time and place for pay-
ing of tax shown on returns.

The tax under chapter 55 (Structured
Settlement Factoring Transactions) of
the Internal Revenue Code shown on
any return must, without assessment
or notice and demand, be paid at the
time and place specified in the forms
and instructions provided by the IRS.
For provisions relating to the time and
place for filing such return, see
§157.6071-1T and §157.6091-1T. For pro-
visions relating to the extension of
time for paying the tax, see §157.6161-
1T.

§157.6161-1T Extension of time for
paying tax.

(@) In general—(1) Tax shown or re-
quired to be shown on return. The Inter-
nal Revenue Service may, at the re-
quest of the taxpayer, grant a reason-
able extension of time for payment of
the amount of any tax imposed by
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